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electrical signals to produce an illustration of a decomposition of property into 
separately valued components. The computer system includes a digital electrical computer 
controlled by a processor. There is a first logic means controlling the processor in 
manipulating digital electrical signals representing input data to the computer, the input 
data characterizing at least two components decomposed from the property, the manipulating 
including transforming the digital electrical signals into modified digital electrical 
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computed to reflect taxation for the components. Input means is coupled to the computer 
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White, George C. Jr., "The Developing Electronic Giro Payment Environment," Bank 
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1984 vol. 149/120. 
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Banker; Apr. 11, 1984. 

David Jones; US Banks Experiment With Home Banking; The Banker; Jan. 1984 pp. 61-67. 
Electronic Home Banking Lets Customers Pay Bills Around the Clock; Bank Administration; 
Apr. 1984. 

A. Joseph Newman, Jr.; 8 Banks and Thrifts in 3 States Launch Video Banking Service; 
American Banking,; Jun. 9, 1987 pp. 2 vol. 152/111. 

Maria Osborn Howard; Crestar to test at-home banking; Richmond Times-Dispatch; Feb. 26, 
1994 p. CI and C6 . 
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Industry; American Banker; Feb. 17, 1994. 

Patrick T. King; A Novel Television Add-On Data Communication System; Journal of the 
SMPTE , vol. 83; Jan. 1974 pp. 10-13. 

Steve A. Money; OEEFAX/ ORACLE reception techniques, Part 1; Television; Jul. 1975 pp. 
396-398 vol. 25. 

Tekla S. Perry; Electronic banking goes to market; IEEE Spectrum; Feb. 1988 pp. 46-49 vol. 
IEEE. 

Next in banking: pay bills by phone; Business Week; Nov. 13, 1965. 

Allan H. Anderson et aT! le more authors) ; An Electronic Cash and Credit System;; 1966 pp. 

pp. 19-87 vol. Lib/Congress 66-27016 American Management Association, Inc.. 

Money goes electronic in the 1970s Special Report; Business Week; Jan. 13, 1968 pp. pp. 

54-76. 

Edward J. Hogan; EFT Technology- -Present and Future; Prepared statement to be delivered 
before the National Commission on Electronic Fund Transfers; Dec. 16, 1976 pp. 148-205. 
EFT Technology- -Present and Future; Transcript of National Commission On Electronic Fund 
Transfers Suppliers Committee Public Hearings; Dec. 16, 1976. 

D. Tyson; Home Banking: Programs In Operation In 1984 and Planned; American Banker; May 
14, 1984 pp. 22-23 vol. 149/95. 

Base I: A Real-Time System For Interchange Authorization; 1973 vol. Visa USA Inc.. 
Base II: An Electronic System for Worldwide Interchange; 1976 vol. Visa International. 
George C. White; Have you heard? "Check and list" is obsolete for receiving consumer bill 
payments; Journal of Cash Management; Sep. /Oct. 1990 pp. 52-3. 

Chris Shipley; With CheckFree, PCs pay bills, so ... "I threw away my checkbook"; PC 
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Paul J. Mila; Home Banking/Bill Paying Still Has Not "Taken Off";; vol. Online Resources. 
Presented by Dennis J. Pope, Manufacturers Hanover Trust, New York, NY;;. 
Vicki J. Hall; Home Banking in the '90s: Successful Business Strategies; Submitted in 
partial fulfillment of the requirements of the Pacific Coast Banking School conducted at 
the University of Washington, Seattle; Apr. 1990 pp. 1-90. 

Electronic Fund Transfers (EFT) and the Public Interest; a report of the National 
Commission on Electronic Fund Transfers, Feb. 1977, PB 272-575; U.S. Department of 
Commerce, Washington, D.C. 

EFT in United States; Policy Recommendations and the Public Interest; The Final Report of 
the National Commission on Electronic Fund Transfers; Oct. 28, 1977. 

ART-UNIT : 271 

PRIMARY -EXAMINER: Tkacs ; Stephen R. 



ABSTRACT : 

A bill pay system wherein participating consumers pay bills to participating billers 
through a payment network operating according to preset rules. The participating consumers 
receive bills from participating billers (paper/mail bills, e-mail notices, implied bills 
for automatic debits) which indicate an amount, and a unique biller identification number. 
To authorize a remittance, a consumer transmits to its participating bank a bill pay order 
indicating a payment date, a payment amount, the consumer's account number with the 
biller, a source of funds and the biller's biller identification number, either directly 
or by reference to static data containing those data elements. Bank C then submits a 
payment message to a payment network, and the payment network, which assigns the biller 
reference numbers, forwards the payment message to the biller ' s bank. For settlement, the 
consumer's bank debits the consumer's account and is obligated to a net position with the 
payment network; likewise, the biller 1 s bank receives a net position from the payment 
network and credits the biller 1 s bank account. If the consumer's bank agrees to send 
non-reversible payment messages, the consumer's bank does not submit the transaction until 
funds are good unless the consumer's bank is willing to take the risk of loss if funds are 
not good, in the case of a guaranteed payment network. 
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ABSTRACT : 

A bill pay system wherein participating consumers pay bills to participating billers 
through a payment network operating according to preset rules. The participating consumers 
receive bills from participating billers (paper/mail bills, e-mail notices, implied bills 
for automatic debts) which indicate an amount, and a unique biller identification number. 
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To authorize a remittances^ jonsumer transmits to its banl^F, participating bank) a bill 
pay order indicating a payment date, a payment amount, the consumer's account number with 
the biller, a source of funds and the biller's biller identification number, either 
directly or by reference to static data containing those data elements. Bank C then 
submits a payment message to a payment network, and the payment network, which assigns the 
biller reference numbers, forwards the payment message to the biller f s bank. For 
settlement, the consumer's bank debits the consumer's account and is obligated to a net 
position with the payment network; likewise, the biller's bank receives a net position 
from the payment network and credits the biller's bank account. If the consumer's bank 
agrees to send non-reversible payment messages, the consumer's bank does not submit the 
transaction until funds are good unless the consumer's bank is willing to take the risk of 
loss if funds are not good, in the case of a guaranteed payment network. The biller's 
bank, upon receipt of the payment message, releases the funds to the biller, and provides 
A/R data to biller in a form which biller B has indicated, the form being one which does 
not have to be treated as an exception item to the biller. The biller's bank is assured of 
payment by the payment network, unless the transaction is a reversible transaction 
according to the preset rules of the payment network. In specific embodiments, the 
consumer initiates the bill pay orders manually, via paper at an ATM, via PC, or via 
telephone keypad. 
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